18k D. & H. DECLINES TO B

BOESN'T WANT A MINORITY IN-
TEREST IN HUDSON VALLEY,

1t Should Take the Col vin Syndieate Stock
It Might Be Outveted In 1008, When
Bonds Are Convertible—~Might Cone
sider Proposition for Abselute Contrel.

The report that the Colvin-Herbert-
* gatme syndicate had sold its Hudson Valley
Railway securities to the Delaware and
Hudson, President Caldwell of the Troy
y Company acting as intermediary,
was denied yesterday by President Willcox )
of the Delaware and Hudson. Mr, Willcox
wid that proposals for the purchase of the
property had been made to the road every
gonth since the failure of the Merchants'
Trust Company, but that no transaction
been made. :

The defunct Merchants' Trust Company
weld a large part of all the seourities of
the Hudson Valley Railway. The road is
s competitor of the Delaware and Hudson
from Albany and Troy to lake George
and the Street has long regarded the acqui-
sition of it by the steam road as the logical
outcome of the rituation.

One objection to completion of the ne-
gotiations, it was learned yesterday, is a
yery peculiar situation regarding the
ownership of the securities of the trolley
company. The ownership is so divided
that while the Colvin-Herbert-Helme syndi-
cate owns enough securities to control now,
E. Clarence Jones and C. W. Morse have
enough to assure them control on and after

March 1, 1908,

The Colvin-Herbert-Helme syndicate
owns a majority of the stock and of the
consolidated mortgage bonds, and by virtue
of the stock ownership has control at
preeent. That ayndicate also has minority
holdinge in the debenture bonds. On the
other hand, Jones and Morse have minority
holdings in the stock and the consolidated
bonds, but majority bolding, in the de-
penture Bs. These debenture Bs are con-
yertible on March 1, 1808, into preferred
gtock, having voting power, and the re- |
gpective holdings of the two groups are
so closely adjusted that the conversion of
the debent ures into stock with voting power
will give Jones and Morse etock control.

Accordingly, if the Delaware and Hudson
should acquire the securities of the Colvin-
Herbert-Helme syndicate, it would loiulro
contro] until March 1, 1908, only. Also,

_{f the steam road bought the Jones-Morse
holdings it could not secure control until
1008. Apparently the railroad does not
care to accept either horn of the dilemma,
but there is a probability that it would con-
sider a proposition for the acquisition of
the entire holdings. The comrpany has
acquired large holdings in the United
Traction of Albany and in Schenectady
tractions and n‘ppeua to have adopted a

licy of acquiring trolley properties alon
ﬁg route, providing these can be secur
sbeolutely on reasonable terms.

LABOR SCARCE IN IRON TRADE.

Coming of Hot Weathar Makes It Difficult
te Sccure Weorkmen.

The Iron Age to-morrow will say:

With the coming of the dog days a new
element is perplexing the iron and allied
{ndustries in their efforts to meet the extraor-
dinary demands of consumers—and thatis
the scarcity of labor. It seems to be a case
of too much prosperity-——the men belng In-
clined to insist upon a period of rest and
recreation. ' This has become manifest in the
fron mining regions. In the Connellsville
coke region the lack of hards has made it
Impossible for the H. C. Frick Coke Company
10 operate more than 00 per cent. of its ovena
and the leading interest Is now forced to
purchase coke in the open market.

American rail makers are figuring on 140,000
tons of steel rails for export, the greater
part of which will probably be closed assoon
a deliverles can be arranged. In the come
gested condition of the American mills, this
# a serious consideration. .

Orders for the heavier classes of finlshed
material continue to roll in. . Among them
we note 14,000 tens of bridge work for the
Bouthern Rallway, and an aggregate of
10,000 tons of bridge work placed in Pittsburg
Chicago is figuring on 8,000 tons for a Western
line for next year. The plates and shapes
for another Lake boat have beenh awarded
in Chicago.

BETTER CROP WEATHER.

Drought In Southwest Largely Relleved
=Local Storms Not Unusually Destructive.

WasriNgToN; July 8.—The weekly sum-
mary of weather conditions issued by the
Weather Bureau to-day says:

The week was abnormally cool In the Rocky
Momtain and plateau regions, where frosts
occurredin exposed places, and the fore part
of the week was unseasonably cool In the
upper Missouri and Red River of the North
valleys. Elsewhere the temperature was
generglly above the normal and favorable,

The prolonged drought in Texas, Louislana
sad northwestern Missouri has been largely
telleved. There is now sufficient molsture
fot present needs in all districts east of the
Rocky Mountains, with the gxception of south-
era Florida, Tennesses and portions of the
Oblo Valley, and apparently no section |s
suffering as a result of heavy precepitation.

While local storms, in places accompanied
hall, occurred In the latter part of the
week '{n the Missouri and u Mlululprl
valleys, l.ake region and Middle Atlantic
tes, they were not unusually destructive.
ere was much cloudin in the central
Qulf districts and in North Dakota, Minnesota
#nd Wisconsin,

8193,125 THROWN AWAY.

Boiders of Half & Milllon Convertible U. P.
Bonds Fall to Convert.

The Union Pacific anncinced yesterday
tat the last chance had been given for the
tonversion of ita convertible bonds into
#ock, According to the terms of the
bonds, the privilege expired May 1. At
that time there were outstanding $880,000
:tho ht;ondn. and since the holders failed
. % exchange them out of ignorance -
fumably of the advantage ofntho tnm‘}:,

railroad company extended the time

o two months. There were outstanding
Testerday about $500,000 of the securities.

Union "Pacific stogk closed yesterday at
{14, The outstanding bonds will be called
8t 102 on November 1, 8o that the holder
g &mry $1,000 bond loses $386.25 through
; A8 failure to transfer it for stock, In t!

g mgnte the loss to outstanding bond-
s iy $193,125.

: FINANCIAL NOTES.
: §:':: directors of the St. Ig&l-. Rocky Moun-

Pacific have reelected retiring officers.
C"r"[’““y is opening at Koehier, twenty=-
: miles south of Raton, N, M., )
gy mines and expects to be taking out 1,000
8 8 day within the next alx months.
D half the grading of the {gm’ond whic|
: connect Des Moines with Ute Park, N. M,,
4 * completed and a third of the track
| nt:en laid.
t dlisetors of che Natfonal Lioorice
Y mmny have declared a dividend of 114 per
g |rm the common_stock, p yagle July 7,
; ...,”"d’rﬁ of record July 5. The di d I8
%\ "":;,';“L:; ) Dfol;’olon: over n:’e ;;Aw at (hto
y 1 r ASL Year an T cent.
] than that (?:cllrﬁd in January. s
). Brown & Co., -members of the New
e Btock }"‘.“ha.l‘l(re have opened a branch
at the TUnited States Hotel, Saratoga,
at the Brighton Beach Hotel, opposite
r.n;:lnck. with private wires to all ex-

ore
I8

the
’ than

he Kevstone Tele

graph C ompany of Phila-

! ?1’;"“ has just complc&d the anylu 1 fiscal

n'l;l"lnr the present management. The

P or eleven months shows that the earn-

S Jor the vear ended June 30, 1908, will

& surplus of about $80,000 over the

2 oo interest on the moooooo bonds. This

gun after setting aside $76,000 for renewals

Ition to operating expenses and taxes,

pe‘:}"‘cf:l::naoraxpennoq were on ‘T"h basis of

; gross earnings. 0
"}.’3&' for the year have resched nearly

0|

M., three new |

GOSSIP OF WALL STREET,

“I1," sald & very shrewd broker yesterday
morning, “I oduld only find out what daused
all the selling of stocks {h the past week, )
think 1 could make up my mind to buy some-
thing. ‘I'he probablility is that If we knew
what brought on the selling we could see
that the effect was out of all proportion to
the cause, and that consequently some recov=

ery might be counted upon with reasonable
certalnty,”

While there was an appearance of good
support in Union Pacifio almost from the start
of the day's business, many of the traders
refused to accept it as an indication of a more
bullish attitude on the part of prominent
Interests, It was contended that the buying
might be intended merely to give a slightly
firmer tone to be avalled of for renewed
eolling later. Consequently when a brpker
who handles a good deal of business In'this
stock came in with a bld of 140% Tor any
part of 10,000 shares while the stock was
quoted at about that figure, it was soeptically
remarked that he left the crowd Just in time
to escape an avalanche. And yet from that
time the stock continued to show a little
better strength, although it lacked the snap
to Induce speculators to buy for a turn on
the eve of a holiday., Some short stock
was covered, and further |ndiggtion of a de-
crease In bearishness was fufrighed by the
discussions as to the possibllity of 'nion
Pacific leading the next advance in the market.

On Monday Pennsylvania sold down to
1224 and closed heavy at about that figure.
Yesterday's opening quotation showed no
advance, but almost from the start there
was an appearance of better buying than
had been seen In the stock for several days
past,and this, with the favorable statement
of earnings for' May—during which month
the road still suffered from the effects of the
coal strikes In the anthracite and bituminous
flelds—started the shorts to cover. The
movement was slow at first, but became more
vigorous about noon, until checked appar-
ently by large Interests which did not seem
to favor the extinction of the short Interest.
Bome of the large traders expressed pro-
nounced bullish views on the stock In the
hope of helping the rise, belleving that the
turn In Pennsylvanla wonld mean the turn
in the market, but their efforts did not receive
much countenance in high quarters, as |t

was feared that ageressive bull tactics at this
time might only produce a “flash in the pan.”

It is always a good slgn when the traders
begin to admit that Alexander J. Cassatt
may know something about raflroading after
all. As an Indication of returning sanity
ita slgnificance is not to be Ignored. A few
days ago every trader had theories about
the way the Pennsylvania Railroad should
be managed, all' of which when analyzed
meant nothing more than that the develop-
ment of the system and of the-territory which
It serves should not have been attempted
because it involved the ralsing of money,
with consequent Increase In the fixed charges
before the road secured the benefit of Its
expenditures.

Pretty general approval greeted the an-
noungement of the plans of the Penmsyl-
vania self-investigating committee for a
thorourh investigation of all the alleged
abuses in the management of the company .

A certain element in the Street has affected
to ba much mystified by the Frie statement
for May, which showed an increase in net
earnings despite the fact that In the earller
part of the month very little coal was taken
out of the mines. Yet the explanation Is
simple enough. The fact |s that the Erle
had a lot of coal above ground—not all sizes
but a good amount In the aggregate—and
this it was able to ship to market even when
production was at a standstill. The sceptics
may have another surprise when the June
atatement is made public, as everything
indicutes that the month just closed will
make a good showing after all the returns
have come to hand. Knowledge of these
facts probably accounta for the good buying
of tha estock which has been met with around
40 in the past couple of days.

The decline in the price of copper on the
Metal Exchange had no effect on the market
for Amalgamated, this stock continuing to
display firmneas to the end of the session.
It has often been shown that the Metal Ex-
change fluctuations do not accurately reflect
changes in the trade, and in this Instance it
appears that the copner situation Is as strong
to-day as it wasa week agn, |

One of the stories whispered arotind during
the day was that the Standard Oil interests
had unloaded Amalzamated and one or two
other Industrial stocks on a group of specula-
tors who have acquired wealth and notoriety
in the manipulation of certain specialties
within the last two or three years, '

Northern Pacific’s rise was facilitated by
the existence of a large short Interest, It
war known that a good deal of the selling
in the past few weeks had been done by a
bear cligne, and not only was no effort made
to prevent decline, but the stock was loaned
freely 8o that the extent of the short Intarest
might not be made manifest. Undoubtedly
with the short selling there was a certain
amount of liquidation, but the former prob-
ably exceaded the latter, so that when cover-
ing was attempted the stock advanced easily.
It did not seem, however, as if there was
any significant buying on the advance, the
rise being apparently made almost entirely
by the shorts,

As if to Invite attack Ice Securities was held
up In the face of the weakness in the general
mearket last week. Under the circumstances
it was to be expected that the attack should
come sooner or later, but when It came it
caunsed surprisa because the first blow was
struck by the Board of Aldermen.

When the Aldermen opened the way for an
attack on Ice the traders did not fafl to utilize
their opportunity. The stock had been put
up on the prospective profits from the In-
crease In prices for the commodity, which, it
had been rather Injudliciously argued, would
afford a basls for dividend payments. Thé
traders contended that the talk of payment
of dividends on watered stock was enough to
warrant Investigation as to whether the
price of ice had not been ralsed to an unrea-
sonably high level. The stock never attalned
any particular popularity in Wall Street, and
as one trader expressed it, “Everybody en-
éond the sport of jumping on Ice while the

ay was warm.

It was stated in this column yesterday
that a member of a prominent banking house
had advised a customer to buy 10,000 shares
of stock, but that the latter demurred, tak-
ing the ground tha® it might be better to
allow his money to remain idle until .the
market had developed a definite upward
tendency. The probability Is that nine
traders out of ten considered this wholly
from the standpoint of theé disinclination
to buy stocks, and vet of far greater Import-
ance was the initlal faot that a member of
one of the most prominent banking firms In
America had advised a customer’ te invest
money in the stock market., Sucb sdvice
is not usuelly given without a feeling.of con-
fidence, and the indicationas which it affords
as to the attitude of the givers are never
wholly without significance,

Soeculation In real estate fs one of the
bogeys which have scared \Vall Street recently,
About four years ago the Ntreet vas filled
with dread on account of the buflding of
urban, suburban and interurban trolley 1fhes
here, there and everywhere. ('rash and ruin
were predinted as the result of the ‘recklers”
promotions. No such results have followvd,
and as a general rule the lines have pros-
pered and the polioy of expanaion still goes
ou, while no one now apprehiends any serious
consequeinces. The dangor never exieted - it
was a phantom of Wall Street's pessimism,
and it remnains to be seen whether the present
fears as to the outcome of the real estate
“hoomn” are based on anything more suh-
stantial.

EXPORTS OF MERCHANDISE.

—
Exports of merchandise from the port of New

k, as reported to the Custom 88, compare
x."fono N3 v‘l’?a taose of last week and of the corre-

sponding wesk & year ago:

WOEK .. .o oianrinrsrssrssissn e S11,408.481
- vee‘{.. ' o 12,647,088
YeAr... tesesssresssssscnsserane 30,743008

g
rom Jaouary I . .
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‘bearish preesure.

‘b, Exporis to-das,

THE: COTTON MARKET.
o, 0 Smpeg ;
Gevernment RMoport Bullish on Its Face
~But Exccllent Weather Since Its Com-
pliation—Slight ' Net' Changes—July
Lewer—Next Crop Up s Little,

Both sides claimed the Government report.
An advance followed its actual publication,
but before the close a downward reaction
oocurred. As it stood the report was bullish
enough, the condition being 83.8° per cent.,
against 84.6 a month ago, 77 last year, 88 two
years ago, and a ten year average up to last
year of 84,6, But it did not include the rains
which broke the drought In Texas and
Loulsiana late last month, partieularly on
June 256 and 26. Therefore it had less effect
than It might otherwise have had. Karly
prices were lower owing to weak cables,
good weather, fears of a bearish report and
long selling, as well as a certain amount of
When the report appeared
there was a quick rally on the covering of
shorts and some outside buying, But later
on, renewed liquidation, as already Intimated,
carrled prices downward again and the bulk
of the cotton trade Is In just about as much
of a quandary as ever as to the exact condi-
tlon of the crop, although very many main-
tain that it is really better than it appears
to be In the report Issued by the Government.
In the end July wound up slightly lower and
the next erop a shade higher.

Theodore H. Price sald: “To-day's Govern-
ment. report indlcates a cotton crop of 10,765,-
000 bales as per the following ealculation:

“The average condition of the cotton crop,
as reported by the Government at the end
of June, for the last fifteen years, is 84.7.

“The average yleld for the last fifteen years
{s 197 1bs. per acre.

“To-day’'s report shows a condition of 1.4
below the average. The Indicated yleld,
therefore, is 104.25 1ba. per acre.

The acreage this season, as reported by the

Government (taking no account of ad-

mitted overestimate of29,) , 18... . ... o 28,688,000
Less average abandonment of past five

VeArs, B A% .. cooiiiniieiiiannning

Netacreagetobe plcked....... tevrnenrs 27,710,000

on which a vield of 104,25 Jba. per acre wlill
produce 8,382,767,500 Ibs. of lint cotton, which
reduced to a net weight of 500 1bs., equals
10,765,000 bales.

In making comparison wiih previousseasons,
slght muast not be lost of the fact that last
year the deterioration from the end of June
to the first of October was the amallest of the
pastten years, being only 5.8 per cent., whereas
the average deterioration for the same period
during the previous nine years was about
17 per cent. In 1806, the year of highest
June conditlon, the deterioration during
the last three months of the season was-over’
31 percent, There are many points of similar-
ity between that year and this. It is the pres-
ent temper of the trade to ridicule pessimistio
crop advices, and under the circumstances I
feel justified In calling attention to the fact
}hlt in nine years out of the past ten 1 have
n my crop estimates approximated correct
more nearly than any

ﬂﬁ‘uru :;rl(‘e'r and
other authority.

Of the growing crop I belleve confldently
that its acreage has been overestimated and
he condition exaggerated. There has not
een the labor to plant or' cultivate a large
acreage, and the SBouthern people (notor-
fously a community of hysterlcal extremists)
are at present nearly all short of futures,

d their Interests, rather than the facts,
nspire the ocrop advices which accompany
their selling orders.

In Texas the ralnfall since ‘the flrst of
March Is the least since 1008, and almost the
minimum on record, and the thermometer
at Waco to-day is 104, ' .

In the Carolinas and Georgia even the
Government report Indicates a condition
below that of last year, and my own ad-
vices report continu deterioration since

M'l"y 25. )

‘atuous as it may seem to say so, a large
crop I8 not probable this season, and the
best opinion of the trade is that a supply of
not over 11,000,000 bales will command 15
cents per pound this season, and 12,000,000
12 cents per pound,

Taropore H, PRICE.

Messra. Price, McFadden, Clews, Ray, Fer-
nle and Mohr were buyers, Mesars. Norden,
Hutton, Dick, Bartlett, Mitchell and Miller
& Co. were sellers,

Charles C, Cowan said:
lation is not the only reason the cotton mar-
ket won't advance. We have all oyer-
estimating 'the eonsumption fer the current

ear, and perhaps for the year to_come, i)

ear of fine trade in cotton goods, but itis
confined to the finer goods which require
only half as much cotton as the co‘rne‘r goods,
Consumption ig very flckle, Admliiting that
the average Increase in ' econsumption o
American cotton during ten years ending
1005 was 300,000 bales per, T.m , this pro-
gresalon was not-at all regular, and blg con-
sumption '+ neually attended by mederate
{)rlooo and followed by reaction. In 1899-1

he consumption was 10,000,000 bales, follow
by 10,310,000 the following year and not
equalled again for five years. Consumption
L\Lllnped from 10,278,000 in 1903-04 to 11,900,

es In 1004-06 on  account of lower prices
for cotton and to offset the goods famine
then exlntlnf. Last year coarse goods were
sold ahead for six to elght months and at
:gv:gclnﬁ prices, Now they can’t. be sold

ead at discounts from Hreaent rices. Th
orop grospects are excellent. Nobody n
have hysterics ever the nupplr for spinners
the coming_season. Cotton Is not a bull
proposition,

Cotton on the spot was unchanged. Mid-
dling, 10.80c. Delivered on , contracts, 100
bales. Southern spot markets were un-
changed to 1-160, lower. Middling: Galveston,
11 1-16¢c.; New Orleans, ""“‘f obile, 10%0.;
Savannah, 10 cl.‘:OAuausta. 11%c. The move=
ollows:

“Absence of specu~

ment was as

Last Last

To‘da‘r. Week Year,

Port recelpts........ 5,62 7,608 10,842
AUguBta,. ... .0v ool T0 2 S
i 1 517

791 838

2,702 4.638

Laogs
) ﬁ Year, !

Houston....... 200-400 4,708
The exports from the ports were 17,710

ales.
Futures closed 4 points lower on July and
2 to 4 higher on the next crop, with the tone
steady and the estimated sales 250,000 bales.
Prices as follows:
Highest. Lowesi. Closing. Pres, Close,
July. ieiseeers .10, 10.14 10.22@10.23 10.24@10.28
uet. 0.32 100 10.27®10.28 10.27@10.28
0,81 10.16 10.26 @10.27
0.38 10.22 .30 @10.81 10,20
ks ..10.58 1040 10.34@10.88 10.33@1
Futures In New Orleans were as follows:
Low- Clos- Prev,
est, {ng Close.,
11.04
10.20
y 10.23
n Liverpool spot cotton declined 4 points.
Mllddllnf. 6.00d., against 5.302. last year. Bales
6,000 bal Ts; imports, 8,000. Futures declined
B to ¢ points. Prices as follows:

Last
Tuesday. Monday. Year.
July-August.......... 5.70 6.76@5.77. b5.84
September-October....5.54 5.60 5.84
November-December. .5.40 5.64 - .5.88
January-February.....5. 5.65 5.83

SUB-TREASURY STATEMENT.

MONDAY,

Pald by Sub-Treasury tobanks....,...., + 6,100,000
Pald by banks to Sub-Treasury........ 303,000

Gainto bankson day's transactions.. ..., $1,508,000
* BINCE PRIDAY LAST.

Pald by Sub-Treasury to banks.
Pald by banks to Sub-Treasury .

IntobANKS. . .2 .. cvviiieiiiiiiiiiinns

G #1,381,000
Loss to banks same period previous woek.  §918,000

" DIVIDEND DECLARATIONS.

Company ang Term. Stock. . Ami. PayaMe,
Natlonal Licorioe.......... .. cOm l;‘ uly 7
Philadelphla City Passenger. ——  “$3.75 . July 10

Live Stock Market.

e ’Euiiun!. July 8,

Receipts of beeves were 1,144 head, Including 68
cars oomlfned direct for exporters and slaughterers
and 1 car for the msarket, No trading of importance;
feeling steady. Dressed beef quiet but steady at
714@8%c. per Ib, for common to cholce native sides.
JLiverpo d London cabies quoted llve cattle
rdow ‘at m1 1i44c. per 1b.; tops ‘at London, 11%c.,

ressed welght; 1etrigerator heef slow At 80.- per
oattle and 3,000 quarters
beef; to-morrow, 1,244 cattle, 185 aheeDd abd 5,200

) ves were 850 head, all for the mar-
k&) and, with the stock held over Monday, there
were 888 head In 'h""f:"“ for salt, Very few buy-
ers were at the yards, and trade very limited at
about yesterday's closing prices. The larger part
of the offerings remained In the perfs ynsold: Prime
veals sold at $8.25 per 100 Ibs.; & few Virginla gras-
sers at §3.  Dressed ulvu‘flow at 6@10c, per b,
g)r clty dressed veals and 4@8!'4c. for country

Receipts of sheep and lambs were 4,788 head
all for the market; making, with wne stook heid
yesterday, 82 cars on sale. Sheep were very
dull and lower and\heavy sheep bard to aell, even
at a decline of 25¢.: strietly prime and choloe lambs
were steady and in some demand; others dull and
dragging and ' easler, ‘without  a' full ‘clearance.
Common to good sheep sold at. §8. 100
Ibs.: common to prime lambs at' 9.
oar " ressed mutton alow at 8@

80,
- 1b..dressed lambs casy &t 11 @16¢
‘.’wm of hogs were 3,178 n.!a. mﬁw

'u"l’: riow. Hta (]
En Quetanie it

;. one

gw‘::%ﬁ T

)

Gross éarn ... .
'Op.u;‘d tax.. 183,182

Bastern Market Aotive for Foundry Irem
. =~Gaining Export Trade in Steel Wares,

Eastorn markets for foundry iron are active
for most grades in request by maohinery
makers and the pipe and bullding trades.
Notwithstanding the usual ante-holiday con-
ditions in yesterday's markets a great deal
of plg Iron was sold East and West for nearby
and ‘autumnal deliveries,  Prices for all
grades of pig Iron are firm. Several fur-
nace opérators report a stifening tendenoy
in steel making irons, and ascent of Bouthern
foundry to the levels of $18.70@814 f. 0. b,
Birmingham. In Bouthern (rons several
electrical engineering corporations have
closed for requirements during the third
quarter, and a number of New England and
‘soutbern New York general founders have
bought to the close of the year. Eastern
No. 2 X foundry is firm on the basis of $17.756@-
918 at furnaces. latest recorded sales of
bessemer in Eastern markets were made at
$17.50@817.76, valley furnace,

Furnace and foundry coke is In active
demand to cover wants well Into the autumn,
Eastern 48-hour furnace |s $2.40@$2.60 at
ovens; Prime 72-hour foundry, $2.75@$3 at
ovens, for near by or distant shipments.

Among the principal domestic steel cor-
porations a good deal of new business Is
appearing on foreign account. The presi-
dent of one of the larger corporations states
that owing to' the far sold ahead condition
of most foreign steel Industries a great deal
of export trade is seeking the American
market, because notwithstanding the con-
gested conditions here dellveries of many
kinds of steel wares can be¢ assured under
shorter time limits than a number of the
{mportant mills of Germany and Great Britain
can appoint. Within a few days German
steel makers have advanced prices for the
third time this year on a long line of manu-
factures, for which American makers are
quoting prices set before the opening of the
year. There is speclal activity In wire, wire
products, including nails, and heavy and
light machinery for Europe, Canada, Australla
and the Latin American republics. In the
domestic markets the only lull in buying
that is noticable Is In ralirogd materials. A
revival of buying therein Is anticipated late
in this month and during August.

COPPER, TIN AND LEAD.
e

Moderate Sales of Lake and Eleotrolytle
Copper for Home and Export Markets.
The quiet conditions which mark July rule

the home and foreign markets for base metals,
For lake and electrolytio copper the local
market reports sales of moderate tonnages
for August and BSeptember dellveries to
European and domestio consumers and metal
merchants, One important sale of yesterday
was made by a Michigan producer, -a round
tonnage of lake for August shipment to a
domestic producer at 18%o. Producers'
prices are firm at 18% @100, for lake and 18}4@
18%0. for electrolytic, deliverable in August
and September. Prime casting copper is in
large demand at 18}4@18%40. for prime brands,
thirty days. London quotes standard copper
warrants, spot, £81 16s., an advance of 5e.;
forwards, £81, an advance of 7s. 6d.. Market
quiet. \

D. Houston & Co in their clroular for July

say of copper: »

“Copper producera have sold largely of thelr
product up to Beptember, realizing 18%4c. for
electrolytic and 18%c., and slightly higher in
some instances for lake. Bome of the lead-
ing holders have but littlé to spare for elther
August or Beptember. Reflneries are busy
shipping out the metal without delay as soon
as it passes through the final process of treat-
ment. All the brass and copper mills are
‘running on a flow of orders, and consumers’
requisitions for copper are likely to continue
heavy until the end of the year. Domestio
consumption has reached a new record this
year, and the productive capaoity of the mines

pushed to meet the .mulnfl{ large
demand.” There was an irresponsible quo-
tation yesterday of a decline in domwlo,co
.per,  'I'he statement was declared absurd by
p ers and consumers.

Pi utl’l; lnctco: Ioiml m:rket fo llr(anl.ou.
spot . Importers and consumers
FEO dot hzsh leve]l prices beyond the" year.
ndon

uotes spot, £17& 10s, advance, and
£176.128, 6d., an advance of 12s. 6d.
Tead is firm and in good demand at 5.75@

5.80c., spot, New York,
RAILROAD EARNINGS.

The Pennsylvania Ralliroad system reports for

H‘x. Lines directly operated east of Pittsburg -
and E

rle:

1008, - 1006, Changes.

Gross eamn, ... . $11,066,238 $11,610,838 Ino, $436,000

Oper. exp...... 8818774 7812474 Ino. 506,500
et “T ..... $8,637,404 $3,706,804 Deo. $0,400
rom Jan. 1:

Gross cam.... . $50,816,817 $50,016,017 Inc. $0.809,400

Oper. exp...... 41,800,650 38,600,450 Inc, 3,999,200
Net earn.....$15,010,058 $12,410,438 Inc, $3,500,200
Lines west of Pittsburg and FErle, directly

operated:

\ May. 5 Months.

Gross earnings,. ...Inc, $554,100 Inc. $3,008,800

Expenses...... «.Inc, 847,800 Ino. 2,150,300
Netearnings.......... Ino. $206,300 Ino. §1,688,600
Philadelphia, Baltimore and Washington:

Gross earn.... . $1,804,458 §1,346,358 Inc, $18,100

Oper. exp.,.... 908,071 900,071 Inc. 56,100
Neteamn..... $308,857 $430,887 Dec. $98,000
From Jan. 1:

Gross earn..... $0,148.804 $5.808.904 Inc. $344,000

Oper. exp......- 4,781,800 4,602,200 Inc, 180,000
Net earn..... $1,307,025 $1,211,725 Inc. $185,300
Northern Central:

Gross eamn..... B $056,565 Inc, $4.500

oper. exp...... 684,558 740,068 Dec 61,700
et earn..... $272,707 $216,607 Inc., $56,200
Prew Jan. 1:

Gross earn ., 434,002 84,002,302 Inc. $372.300

Oper. exp... 8,677,828 3,006,123 Dec. 27,800
Neteamn..... 7.8 $457,200 Ino, $400,100
West Jersey and Seashore: 4

Gross eamn,.... 1,1 ,850 Ino,  $50,800

Oper. exp.. oo+ 282,638 264,188 Inc, 18,400
Netearn..... $118,617 $80,717 Inc. $81,900
From Jan. 1! .

Gross earn..... $1,072,628 $1,417,728 Inc. $254,800

Ooper.exp...... 1,810,481 1,222.861 Inc. 97,100
Netearn,.... $358,077 $105877 Inc, $157,700

TOLEDO, BT. LOUIS AND WESTERN.
The Toledo, St. Louls and Western Rallroad
reports for May:

1900, 1008, Changes.
Gross earn,.... $356,815 $310,405 Inc. $46
Op.exp. &tax. 240,400 220,606 Ino. 23,804
earn $107,415 $84,800 Inc., 422,511
From July 1:
Gross earn..... $3,850,141 83,446,900 Inc. $412,172
Op. exp & tax, 2807422 2,740,774 Inc.' 100,848
Netearn..... $961,710  §700,195 Inc. $261,624

BUFPALO AND SUSQUEHANNA.
The Buffalo and Susquebanna Rallroad Company

reports for May:

Lo 1908, 1905, ‘Changes.
Gross earn’,.. .. $110,068  $104,348 Ino. 616
Op. exp, & tax. 76,121 05,178 Inc. 0,048

Netearn,.... 34,842 $30,170 Deo.  §4,828

From Jyly 1!

Gross earn,.. .. $1,417,100 $1,028,886 Ino. §883.510
Op.e3p &tax. 012,700 688,300 Inc. 224,307
Netearn..... $504,400 §$340,5683 Ino. $163,018

NATIONAL RAILROAD OF MEXIOO.
The Nu’l‘onq Railroad Company of Mexico re-

rts for May:
L 1908, Uuufu.
Grossearn..... ll.mz: Ino. $198,612
Oper. €xp...... 008 600, Ino. 65,814
mr&n‘.‘.‘.‘ : $378,802 Inc. $183,208
anuary 1;
Gross earn..... $4,01%, $5,000,681 Inc. 018,778
(i 8,681,786 3,458,482 Ino. 176,384
$2,881,621 §1,646179 Ino.  $785.442

' MEXICAN INTERNATIONAL.
The Mexican International Bcuw.v Company

reports for May: '

G s%é'ﬁ'n P i e 7as
ross eaTn.. ... . N no. .
Oper. €xp....«.  438,4% 837,883 Inc. 95,008
Net earn..... 08,665 $214,623 Ino. $80,182

From Januvary 1: s
Groasearn..... $3,880,651 §2,717,160 Ino. $060.401
Oper. €xp..,... 1,912,887 1,670847 Ino. 297,210
Nitearn,.... $1.473,704 $1,041 518 Inc. 4Pt 281
INTEROCEAWIC RAILWAY OF MEXICO,

The [Interoceanlc Rallway of Mexioo reports

for May:
earn ml I;ﬁu mo. siloms
0SS CATT.. ... X f .
8;«. [ 7 Trreen 420,478 €15.8M7 Inc, s l.gl
Netearn..... 8220453 $108,258 Imo. .$118,227
Ot AR AT a2 42,720 ne. $187,188
PeT. €XP.. s s 1,940,981 nou.:%hc 122,847,
. Netearn..,.. 0097808 9657,188 Inec. $270,786

GULP AND SHIP IRLAND.
* The Guif and Ship Island Rallroad Oompany
‘reports for May: Ohe

S
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THE CONDITION OF COTTON.
5 P————e e

" Average on June 38 Was #8.8 as Cémpared
. With 84.6 » Menth Eartier.

Wasavaon, Jily 8.~The orop reporting
board of the bureau of stdtistios of the De-
partment of Agrioulture finds from ths
rgports of the correspondents and agents
of the bureau that the average ocondition
of ootton on June 26 was 88.3, as compared
with 8.8 on May 26, 77 on June 25, 1906,
88 at the ocorresponding date in 1904, and
a ten yeaf lnmg of B4.1,

The followi

ble shows the oondition
on June 2§ of this rand of the two pre-

oceding years, with respective ten-year

‘a ;also the oondition on May 25, 1606:

, May2s, June2s, 10 yr.
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BUSINESS TROUBLES.

Objection to the Mscharge From Banke
ruptey of Gutmhann & Kramer.

Myers & Goldsmith, for the H. B, Claflin
Company, have flled specifications of ob-
Jections to the discharge from bankruptoy
of Guimann & Kramer, cloak manufao-
turers of 143 Prince street, among whioh
are that they conoealed $10,000 from the
trustee in bankruptoy, being moneys with-
drawn from their business or proceeds of
the sale of their property, which is now
being held by relatives or friends under
cover for the benefit of the bankrupts;
‘that they have transferred cash to the
Metropolitan Finance Company and to
Holzman Bros., who are holding the cash
or the surplus thereof for the benefit of the
bankrupts, and that they failed to keep
true books of account, Gutmann & Kramer
filed a petition in bankruptcy on November
18 last with liabilities $16,007 and nominal
assets $3,476,

Judge Blanchard of the Supreme Court
has appointed Samuel Vrabel receiver for
the Craven Company, manufacturing sta-
tioners of 107 Duane street, on the applica-
tion of Charles E. Vandewater, a judgment
creditor for $1,328.

MISCELLANEOUS MARKETS.
Coffee Quiet

end Easler —Provisions
Firmer.

Coffee weakened owing to scattered liqui-
dation by tired holders, There was enough
buying of onesort or another, however, to pre-
vent any marked dépression. It is estimated
now by some that the decrease in the world's
visible supply for the last month will exceed
400,000 bags. Deliveyies on contracts yes-
terday amounted to 2,750 bags. During the
European statisticlan estimated the present
,crop at 3,780,000 to 4,000,000 bags at Rlo
and 9,750,000 to 10,250,000 at Santos.

Coffee on the spot was qulet at 7 o. for No*
7 Rio. Futures daclined 5 to 10 points, clos-
lnf’st eady, with sales of 21,500 bagﬁ.

avre was unchanged, Hamburg was un-
changed to Xpfg. lower. Rio declined 50
rels; receipts, 7,000 bags; stock, 240,000, San-
tos declined B0 rels: recelpts, 11,000 bags;
stock, 521,000, Prices here as follows:
Highest. Lowes!, Closing. Prer. Close.
Ve e e 8,20@6.25

July........ 6.25@0.50
AUgUSt.....iov .o 0.25@0.50  6.80@6.85
September.... 640 640 6.86@0.40 6. 45
October... ases 0.40@06.45  6.45@06.50
N 6.50@0.65  6,65@6.60
6.60@6.65  6.656@8.70
6,66@49.70 6.7546.80
A.75@8.50 6.80¢00.85
6.85@6.90  6.00@6.98
6.00@6.05  7.00@7.08
8.95@7.00  7.06@7.10
7.00@7.06 7.10@7.18

firmer on_the spot;

mu.'—Lard' WAS
refined Continent

prime estern, $0.25;
$0.25; Routh American, $0.88. Pork was quiet
and steady; mess, $18.80. Tallow, 5¢c. Butter—
Creamery, firsts, 20)4¢, . Eggs—Western,

170. y

Chléago, July 3.—Provisions—Pork led a
further advance In provisions with a large
packer and shorts t uyers. There was a
good demand for ribs, largely against ship-
[)Ina salea, Yard was rather slow. Offer-
ngs were nearly all from profit takers, The
close was ﬂ[F\. The cash trade in meats
very good, he strongest Interests {n the

trade are favoring higher values,

Prices as follows:

Open- High- Lotw- Clos- Prev.

Lard {na, esl, A ing. Close,
Julg. ... 8.88 BN R.B8 8.88 8.8214
Se?l.. e 0.02; 9.08 0.CO 9.02'¢ 900
OcR!bl 9.02 0.08 0.0214 0.0 0.02)4
July, . 0.87! 0.60 0.872 .0 8
Sept....... 9.80 J 9.55 o‘lo“ 0.55 g.l
Oct. .. 0.28 o.n,z n.g 9.27 0.
Ju'r;‘.’ .. 1.8 7.87 7. 1,87311 T.
July,......17.20 4750 1120 1768 171
Sent 18.974 17.10 16 9234 17.10 Mlom

SueAr.—Raw was strong at 3.70c. for centrif-
ugal 96 test and 8.20c. for muscovados 89
teat. Sales, 75,000 bagsCuba July-August ship-
ment at 8,700, for 96 tést. Refined was active
and firm; Federal 10 pointa higher at 4.70c.;
other refiners, 4.60c.

NAVALSTORES —S8pirits of turpentine, 60%4c.
Common to good stralned rosin, $3.05,

MONEY AND EXCHANGE.

Money on call, 2@7 per cent.; last loan at
2 per cent., ruling rate 8 per cent,, time money

uoted at 4}45@4* per cont. for sixty to ninety

ays, 434@5 per cent. for four months, § per
cent. for five to six months and 8%5@5% per
cent. for seven and olght months. Commer-
cial paper quoted at 545% per cent, for prime
single names and bills recelvable; other names
63 @8 per cent,

There was further weakness displayed by
the foreign exchange market to-day and
sterling rates declined 15 points. Posted rates
were quoted at 84.82}4 for long and #4.85%¢ for
short, Actual rates: Long bills, $4.8150;
sight drafts, $4.8440@$4.8445, and cable trans-
fers, $i.8476@84.80, Francs were quoted at
5.22% less 3-64 for long and 5.18%ileas 1-16 for
short., Reichsmarks weres quoted at 93 13-16

lus 1-32 for long and #4*¢ plus 1-64 for short.

ullders were quoted at 40 for short dates.

Domestic exchange 03 New York: Boston
~—Par, Chica 18¢. discount. Charleston
—Banks, buying par, selling 34c. premium.
Montreal—31}{c. premium. New Orleans—
Commercial, 76c, discount; banks, 600, dis-
count. St. Paul—10e, premium, Minneapo-
lis—200. premium. ' Loulsville—30c. premium,
S8t. Louls—10c. premium, BSan Francisco—
25¢. premium.

Money In Iondon, 1}4@2 per cent. Rate
of discount in open market for short and
three months bills, 8 1-16@3% per cent, Con-
sols for money closed at 874 and for account
at 874. Parle advices quo+ed 3 per cents
at 08 francs 74 centimes. he private rate

f discount I8 2% per cent. Exchange on

ndon, 26 franc,\ 1434 centimes, Berlin ad-
vices quoted exchange on London 20 marks
47 pfgs. Private rate of discount is 3§ per
cent. The weekly statement of the Imperial
Rank of Germany showathe following changes:
Cash on 60,000
Treasury notés decreased 2,020,000 marks:
other securitiea Inoreased 247,880,000 marks:
notes in circulation Increased 340,640,000
marks.

New York Clearin
changes, 8538541 ,088: balances
Sub-Treasury debit balance, $420,443.

Commercial price of bar sllver In New York,
64%0. Barsllver In London 29 15-16d, Mexi-
can siiver dollars were quoted at 60'4c.
pétosdedli Bt duid dubeliey

A Flyer in Chipmunk.

Hovee statement: ' Ex-

A judgment for $18,104 was entered yes-

terday against Louls Lefkowitz and J.
Harry MeoMillan, mining brokers of Man-
hattan, Ariz., in favor of O, F. Jonasson &
Co. (corpotation) of 44 Broadway, this city,
for morn‘:;a advanced in the plm'gb oyf
minin Between April ® and May 7
0. Jsonn..pn & Co, pure at the re-
uest of Lefkowits MacMillan 25,000
sharea of Manhattan Chipmunk mini

| stock, which was forwarded o them, b\

they ‘would not accept {t and returned it.
The gll.lut«lﬂs deo that the stock is now
worthless and brought suit to recover the
money expended for it.

Prepariig. Expert: Repert on Chicago
- Stock Yards, ¢
Cricago, July 8.—Joint meetings o& the
stook yards investigation committees of
the Ilinois Manufacturers' Association
and the Chicago Commercial Association
n yesterday were continued to-day.
. committes worked hard to d

the of their experts who
' mmlnd to pn';n them for pub-
D,

They did not se in their work
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J enver & Rlo Grande
, 108 Broadway, New York (‘ug. Jx
The Board of Directors has this

semi-annual dividend Two and

|

ne 7h,
of o+ r
Stock of this Oomn‘gy

1 ] R bty 18 o e G tiolders oF Tose
o ghany Lompany, yable Ju , to Stockholders o
W obrugr 1908, of & &uu@m n D:r on June mg. 1000,
of bonds o Invest $30,570,35 of the BI lmc nd, e transfer hooks of Yhe Prefe wil
‘The right s reserved to rejec u‘ and l:.&"ll close at 8:00 o'clock P, M. on June d
must be presented before 12 0'c . § "9 on khe mogp fJ i ¢

on July 9, and should u:‘lmud ag follows: 7 0 4 ! N i

10 s to Sinking Fuad of the Allg y - .

& fron Company, The Farmers' Loan and T'rust | OFFICE OF THIEU

o

mpany, Nos, 16-32 Willlam Street, Now rk
AN & TRUST CO., Trustee,

’ARISP}RSD IN 8. MARSTON, Presider'.

New York, June 21, 1909,
Do‘!‘: JONES' BULLETINS

ocon more mnews affecting Ananolal
Whare he
o
marketwise,

(] any other Dews service,
Mu :llu elo are found the

mON; AND MEERTINGS.

Virginia-Oarolina Chemical Co.

orsey City, N, J,, June 27th, 1000,

Notloe 18 here { ﬁ"'“‘ that c”wmul Meetin

of Stoekholders 0f VIPAINTA-CAROLINA CHEM!
CAL OOMPANY, for the election of Directors and,
transaction of -\Lch othar business A ma
lawfully come before the meeting (Including re-
celyving the annual repors of the Board of Directors
and l.h%rnmnuon of the acts of the sald Board
sinpe the last annual meeting of stockholders),
will be held at the Principal OfMce of the Com-
p.ng. No. 18 Exchange Place, Jersey Cly.
of Hudson, New Jersey, at two o'clock P, M, on
he 1008 _(this Delng

ednesday, y of Jul
e e ¥ adncoday aftar the 10th of Jut acwt
co:da writ S o b Hy'-’f..“-"m )

h Article 1, Sectlon 1, of the

The sfer Books will be closed at 3 P, M,, on
Thursday, June 28th, 1008, and will be reopened at
10 o'clock In the morning of Thursday, July: 19th,
1600, 8. D. CRENSHAW, Secretary.

NOTICE i hereby given that Annusl’ Stock- |

holders Meetlng of Spencer & Company, for the
election of Directors and the transaction of such
other business a8 mntv Jml,)nly come before the
aeellns. will be held & Wiiltam Street, New York
ty, July 11th, 1908, at 6:15 o';ll't{ck A M.
HENRY H. JRT, Secretary.

s

BIGGEST STORE IN NEW 'YORK.

Post OMce's Profits for & Year 11 Millions
-=Wants te Spend Some on Betterments.
The receipts of the New York Post Office
for the fiscal year ended June 80, 1906, as
compiled in the report for that period hy
Postmaster Willoox, were $16,080,817.50, -an
increaee over the last year of 81,603,412.42.
The expenditures of the lceal office
amounted to $5,523,744.70, showing: that the
Post Offioe Department has tc its credit a
profit from the New York Post Office amount-
lnr to $11,366,072.80, which would pay for
a few enlargements and improvements here
that Postmaster Willcox Is trying to get.
For the quarter ended June 80, 1806, the
receipts were $4,2352%5.58 and the amount
taken in during the month of June was

£1,3%6,678.13.

Besides the postmaster and assistant
postmastar the New York Post Office has
on its gnyroll 6,273 names.

The figures compiled by Auditor Thomas
A. Jarines and Assistant Auditor Henry S.
Asche show that the cost of running the
New York Post Office in the fiscal year
ended June 30, 1008, was $354,722,79 greater
than in the preceding fscal year. This
increase covers, however, the establish-
ment of an additional branch post office in
Wall street and a notable increase in the
force of clerks and carriars,

Hasn't Yet Bought 8t. Louls and Subur ban.

At a meeting of the directorsof the North
American Company yesterday there was
discussed a proposition for the purchase of
the St. Louis and Buburban Railway Com-
pany. President John I. Beggs of the
United Railways Company of St. uis
was present at the meeting for that par-
ticular business.  The directors adjourned
without definite action. If the North Ameri-
can Company secures the property it will
have abeolute control over all the traction
linas in and about St. Louis.

MARINE INTELLIGENCE.
MINIATURE ALMANAC THIS DAY,

Sun rises,....4:20|Sun sets.....7:30| Moon sets,..3:02
HIOH WATER THIS DAY.
Sandy Hook..5:20| Gov. Island. . 5:52| Hell Gate.. ., 7:45

Arrived—TURBSDAY, July 8.
Ss Grosser Kurfuerst, Bremen, June 23,
Ss Kroonland, Antwerp, June 23,
Se Statendam, Rotterdam, June 28,
Ss Slavonia, Gibraltar, June 21,
Ss American, Antwerp, June 20,
Ss Madonna, Naples, June 21,
Ss Seminole, Turks Island, June 27,
Ss Horatlo, Para, June 21.
* 8s Cubana, Sagua, June 26,
Ss Finance, Colon, June 26,
8s New York, Georgetown, June 28,
Ss Terence, Barbados, June 27,
Ss Sabine, Brunswick, June 80.
8s Julla Luckenbach, San Juan, June 28. , .-
Ss Nordkag. Tiit Cove, June 26,
Ss City of Everett, Port Arthur, June 24.
Ss Jefferson, Norfolk, July 2.

OUTOOING STEAMSHIPS,

Safl To-day.
Mafls Vessels
Close all,
Baltlo, Liverpool......... 1280 A M $00AM
Nleuw Amsterdam, Rot-

o A e T ncoa0E o 400 A M
Germania, Marsellle: Thies RN slacddta ol
Bermudian, Bermuda.... 000 A M 12 00M
Oolnda, NIDEBBY..' .. ... sovvnvins  weisiaees
Comus, New Orleans..... ........ 1200 M

Safl To-morrow,

Amerika, Hamburg....... 1280 A M 400 A M
La Lorralne, Havre....,.. T00A M 10
Helllg Olav, Copenhagen., 030 A M 1200 M
Fried'h der Grosse,Bremen ......... 1000.A M
Rabenfels, Cape Town.... ......... ¢ S iiiiiny
Grangense, Barbados..... 1200 M 300 P A
Altal, Haytl............... 1130 A M 800P M
Seguranca, Campeche 1200 M 300P M
Mataneas, Tampico. . 300PM ‘
El Norte, Galveston 300P M
City,of Memphis, Savan'ah . 80PN

Safl Friday, July 6.
Prinz Frederick Hendrlk, 2

) TV O s C1M00AM 200PM
Prinz Eitel Friedrich,

ColOn, 1\« vvvarinianiis l% g M
Camaguey, Sant! ] M
Sabine, Moblle........ 8 00 PIM
Comanche, Charleston 300PM

INCOMING BTRAMSHIPS, 4
Due To-day.
KalserWil'm der Grosse. . Bremen....... ve.June 20

BROYIRi5svs s v vn cavaeinas Glasgow 3 23
'?%mm Prinoce. .Manchester

nidad. ... .Barbados
Monterey Vera Cruz
Montevid Ve

llerby... hields.
San Jacinto .Galveston

Valle, .Galveston

Comanche...,.............Charleston,..... .July 2

Due To-morrow,
Majestic. segqrey ... Liverpool.,..,....June 27
Painsylvania'. . .Hamburg.. une 2%
Nicolal IT....... .Copenhagen une 21
City of Columbu .Savannah . July
ay, July 6.

Celtie. ..oy Live | June 29
Koenlg Albert .Gibraltar June 2§
Lucla.. .. Oran...... June 17
Brooklyn. ...Gibraltar..........June 26
El Rlo.,, coesGalveston.,, ..oy June 30

By Marconl Wireless.
Ss Majestio for New York was 190 miles south of

‘Sable Island at 1:10 P. M. vesterday.

| 'Tn'af”[:nnkfin_

‘v Y50
{14 Potbiseni

AM — —
UIITUICY iR 3tli ey
Y’(’hl’clsii‘u'iunf( ‘of Ahfetica Shows

3 A0
| pep -
T e T
o A
yable July '&Tﬁw;nm-r:ro?"n%%
B g of biiame Juac B e Soccst ¥H 60
PR v e AL e i) w’

Savingy Banks.

Qavings . Fank

Nes. 636 and 658 Elgh’:ﬁc.,. cor‘? St

I plaisdid )

o‘o%}m%;ue& Jul b""’mﬁ {cﬁ!’ lséeﬁut ;& he Prik
ANNOM i Ao t&é&)iﬁku Vntitied Shereto
on all sums of 85 to 81,000, l(oner deposited on
10th day of J will draw llﬂr«i
. Bank open dally from 10 A M, to
3 P, M, and Mondays from 6 to 8 P, M, holldays
cx';emg.-q,_ Closes at 12 M, on Saturdays,

L ERTE L VA TURNER; Prepept.

Waf G. CONKLIN, Secrmry.‘ d

THE NEW Y/RK SAVINGS BANK,

1
N. W, Coy, J4th St. & Sth Avenuc.

The Trustees bave deciarod a dividend for the
three and six months ending July 1, 1906, on all de-

ta eptitied thersto, ynder the by-laws, at the
¥ouk PER OEI

< per-annum, on-all sume-from

$5 TO 83,000,
lmnepo;l‘!n made on or befors July 10th will draw
LIV VAL Y A N R

o BLBINGER: ent.
7 S vl 1. WA R. v’f li\o?\xér. ¥ “
Alj_C_Hln.\l,l) M. PENTZ. Secretary.

NORTH BIVER SAVINGS BANK.

SISTHEMI-ANNUAL DIVIDEND.

The Board 6f Trustees have directed that inter-
credited <epositora am June 30th, 1908, at
e rate of  ° d
FOUR PER CENT. PER ANNUM
| on depcsnnot $5 to 8500, and on deposits of over $500
| THREE AND ONE-HALF FER CENT. on the
-Snnnlnder up L0430, Deposits made on or before
uly 10th will draw Interest from July 1st,
SAMUEBL D, STYLES, President.

ALEXANDER 'C, MILNE, Treasurer,
FREDERICK N, CHESHIRE, Secrotary,

The Bank bas removed to (ts New Building,
81 West 34th Street, (het. Gth and Gth Avenues),

FastRiver SavingsBapk:

i 8 CHAMBERS STREET, N. Y.
The A16th Semi-annual Dividend has been
declared at the rate of
FOUR PER CENT. PEFR ANNUM
for the six months ending June 80 upon all
accounts entltled thereto from $56 1o 83,000,
payable after Juiy 15, 1006,

EPOSITY ADE ON OR BEFORE
:}ljlli: 1O0WILLDRAW INTEREST FROM

LY 1.
DICK S."RAMSAY, President.
CHARLES A, WHITNEY, Secretary.

GREENWICH SAVINGS BANK.

8. E. Cor. 6th Ave. and 16t §t.
INTEREST AT THE RATE OF FOUR PER
CENT. PIXR _ANNUM wlill b* credited depositors
for the SIXN MONTHS and THREE MONTHS END-
ING JUNE 80, 190}, on all sums from five dollars
to three thousaud dollars. entltled thereto under
the by-laws, payable JULY 16, 1903,
JOHN HARSEN RHOADES, Presideat.
JAMES QUINLAN, Treasurer. g-
J. HAMPDEN ROBB, Seoretary.
Deposits made on or hefore JULY 10, 1 .'iwlll
«draw interest from JULY 1, 1903, . L

HARLEM SAVINGS

3D AV H ST,
of ecs has declared

{ The Board d. & gemi-
annual dividend at the rate of THREE and. &ﬂé
HALF PER deposits

CENT. per annum, on all de!

$5 to $3,000, for the aix and
three months ending Jine 80, 1000, Interest pay-
‘Ne on and after Monday, July 16.
Mboney deposited on or before July 10 will draw
Interest from=July 1. .
THOMAS CRAWFORD, President,
THOMAS R. EBERT, Secrctary.

WAY SAVINGS INSTITUTION

28 5:'“\ ALLE, N XL U0 5
| The ard of Trustees of this in.
stitution have directed that In $
V be credited depositors entitl
rident| thereth at therate o
Four Per Cent, Per Annum,
hle on gpd after July 16th, 1803. Deposlts
'gafore J y:rth will draw o t

from July tst\190 % . 3 ;
L. A. STUART, . H., F. HUTCHINSON,
President.

Secretary,

THE BRONX '8'AVING§ ‘BANK

S 719 TREMONT AVE, N. Y, . ' §
"Th :Bo‘mfd‘ Trustces has declardd & dividend
ALM ale o i ’ Wik
PER CENT. PER ANNUM
on ail dpposn5 o'gty thergto, payable on and
after Monday, July. 6] 5 Ne

Deposits made on or before July 10th, 1008, will

draw e A b A TIRER, President,

WILLIAM E. STEVENS, Treasurer.

entitled thereto from

pay,
made on oF

GE.
* “CHICAGD, July 3 —Tha teport of “Daniel
| B. Healy, recéiver for the Bank of America,
was filed ‘to-day.” The report - cdvers the
period from the tithe of Mr. Healy's ap-
pointment until May 19.- Puring that time
the receipta of the -bank were $278,571.40,
The dishursemments, §266,658.16. R ver
Healy says the bank now has’ §11,507.31 on
hand gn ;(1,.013 in_the Deflance City Bank,
Defiafide, “Ohis. There was on hand in
notes and othex paper, $469,728.80 on May 12.
~6: Br Marey Now Head of Armour Grain Co.
CHICAGO, July 3.—The resignation of
A. L, Valenting from the office of president
of the ‘Armour Grain Company was ao-
cepted to-day by the board of directors.
G. E. Maray, who was formerly first vice-
r:lairimt. was el?jcted té: gaxoof{od Mr.
Jalentine as sident. . E. . Huggins
who was semg;e vice-proésident, suooeods‘
Mr. Marcy as first vice-president and the
office of decond vice-president is abol K

—

Changes' in the Frankia “Trust Company.

yn has completed all the arrangements for
the increase of its capital from $1,000,000
to $1,600,000 .and its surplus fram $2,000,000
to sa.ood.om. The board of trustees has
been increased from 20 to 27 and & new
office, that of third vice-president, to which
George H. Southard, Jr.; son of the presi-

nu?:t;( :r“fera ‘t“'n'.‘\l:eé'fnl\'dguﬁ&%‘ellf&rxgxm a‘:osrk,\‘."ﬁ dent, ‘has been elected, created: - -
— — e
I |
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Advertisements
and Subscrip-
tions may be left
at these offices,
where the rates
are the same as
those charged at
the main office.

1393 B'way, nr. 38tK St.; 241 W, 125th St.
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